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Shares Issued: 264.4M @ RETAIL + OTHER
Options: 11.3M THREE YEAR FUNDING
Fully Diluted: 276.0M 20.0 PERU INVESTORS NO SHARE EQUITY DILUTION
CADSM
2.3
Share Price ($CAD): $0.14 ~ % H'DBAY 2022 17.6
52 Week Low-High 6.5 0
($CAD): $0.10-$0.19 e ® PML MANAGEMENT 2023 8.3
51.9
Market Capitalization (§CAD) 17 RESOURCE cAPITAL 2024 50.0
Undiluted: $37.0M FUNDS TOTAL 75.9
Fully Diluted: $39.0M ® 4 ANTOFAGASTA
Cash: $9.8M (as of Sept. 2022) A » MINERALS
COTABAMBAS PROJECT TIMELINE
;196 Holes Drilled | PEA Demonstrates Robust Economics | Drilling  Feasibility
| Totaling 84,786m | With AT-NPV of $US684M & | Satellite Targets: 1 Study &
I since 1995 I AT-IRR of 16.7% I Maria Jose, Petra-David, | Environmental
: : With capex of $US1.49B : Chaupec Ly oo
(20112015 | [ 2015 | [ 20152016 | [ 2006 | [ 20162009 | [ 20222023 | [ 2024 |
| Resource Estimates : ‘\\/WHEATON : Pre-Feasibility
I Indicated: 1 Ll ; | Assessment and
I 1.1 Blbs Cu, 0.9 Moz Au, 10.3 Moz Ag | Supports Panoro with financing 1 Inﬁll/Stepouf Drilling
1 Eirr : agreement of $US140M

: North and South pits

| 4.1 Blbs Cu, 3.3 Moz Au, 45.3 Moz Ag 1 I

COTABAMBAS PROJECT TARGETS

OPTIMIZE
INFILL FLOTATION y /’i][\ \
DRILLING RECOVERY INCORPORATE crOW PFS /g( DES

LEpER PROJECT === )

s, S NEW HIGH COMMODITY VALUE \STL)‘D IES

GRADE PRICES NI A
DRILLING GROWTH NPV =1
Drillhole | From (m) | To (m) Metres Cu (%) Au g/t Ag g/t | Cueq %’ Zone ~‘—“5’ﬂ‘—’
CB-198 123.0 382.9 260.0 0.43 0.61 2.72 0.90 Primary :
including 142.7 273.1 130.4 0.58 0.95 3.41 1.31 Primary
including 289.1 343.0 53.9 0.4 0.37 2.83 0.70 Primary

1. Cu equivalent grade estimated at spof prices of Au=USD 1771/0z, Ag=USD 20.13/0z and Cu=USD 3.52/b
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“copper market [deficit] is
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COPPER MARKET MOMENTUM
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Industry cost structure
has risen faster than

TR A
2023 PRESS RELEASES

Panoro Minerals Announces Receipt of Early Deposit Payment from Wheaton Precious Metals for
the Cotabambas Project, Peru

March 20, 2023

Panoro Minerals Intersects 117.7 m Grading 1.98% CuEq Cotabambas Project, Peru

January 19, 2023

Panoro Minerals Announces Stock Options Grant

January 3, 2023

Panoro Minerals Intersects 221.5 m at 1.13% Cueq, Cotabambas Project, Peru

MANAGEMENT & DIRECTORS THE PERU ADVANTAGE

Lugquman Shaheen, President, CEO & ()

Augusto Baertl, Chairman & Director &) @ 2" largest copper producer in the world

Director William Boden, CPA, CA, Director /[l Double national copper production

ﬂ 2012 - 2016
Michael Malana, Chief Financial Officer Ronald Hall, Director Hosts various large-scale copper projects
Yves Barsimantov, VP Operations ' Anthony Laub, Director % OGVIV::cOlrbey 'Et:jrrfﬁlxéeg:;:;:':dgfjéo
Luis Vela, VP Explorations ) Christian Pilon, Exec. Director Peru, Director ) Mexico, Freeport McMoran

Guillermo Torres, VP Project Develop.t-!

Reliable existing infrastructure: power lines,

Christiaan Staargaard, MSc., PGeo, Director ¢} R e e e R M Lol


https://www.panoro.com/

	Slide 1
	Slide 2

